
4Q22 AND 2022 RESULTS



This document was prepared by Ecopetrol S.A. (the “Company” or “Ecopetrol”) with the purpose of

providing the market and interested parties certain financial and other information of the Company.

This document may include strategy discussions and forward-looking statements regarding the

probable development of Ecopetrol’s business. Said projections and statements include references

to estimates or expectations of the Company regarding its future and operational results. Potential

investors and the market in general should be aware that the information provided herein does not

constitute any guarantee of its performance, risks or uncertainties that may occur or materialize.

Actual results may fluctuate and differ from those provided herein due to several factors outside of

the control of the Company.

Legal Disclosure

This presentation is for discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided

by Ecopetrol. Neither this presentation nor any of its contents may be used for any other purpose without the prior written consent of Ecopetrol.

The information contained in this earnings report relating to operational information, financial information and/or statistical data pertaining to companies or

institutions that might be considered peer group companies to Ecopetrol has been obtained from public sources available to the general public and is being used

solely for informative and statistical purposes. We have not independently verified any such operational information, financial information and/or statistical data,

although we believe such operational information, financial information and/or statistical data has been obtained from reliable sources. Ecopetrol S.A. is not liable

and does not assume any responsibility for the accuracy, veracity or authenticity of any such operational information, financial information and/or statistical data.

Such forward-looking statements speak only as at the date in which they are made and neither Ecopetrol nor its advisors, officers, employees, directors or agents,

make any representation nor shall assume any responsibility in the event actual performance of the Company differs from what is provided herein. Moreover,

Ecopetrol, its advisors, officers, employees, directors or agents shall not have any obligation whatsoever to update, correct, amend or adjust this presentation

based on new information or events occurring after its disclosure. Additional factors that may affect the future results of Ecopetrol are set forth in the section entitled

“Risk Factors” in the Company’s Report on Form 20-F for the year ended December 31, 2021 and in the Company’s other filings with Securities and Exchange

Commission (the “SEC”), which are available at www.sec.gov.
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Record results, beyond the financials

47,7
55,2

67,8 70,8

50,0

91,7

159,5

18,0
23,1

30,8 31,1

16,8

42,0

75,2

1,6 
6,6 

11,6 13,3 

1,7

16,7

33,4

2016 2017 2018 2019 2020 2021 2022

EBITDARevenues EBITDA Margin ROACENet IncomeBrent (USD/Bl)

38% 42% 45% 44% 34% 46% 47%

*Reserves Replacement Ratio

Production
mboed

ENERGY SECURITY

RRR*

TARGET 2022

ACTUAL 2022

RESULTS THAT EXCEED THE SET TARGETS

TESG

Renewables

incorporation
MW

CAPEX
Social and 

Environment

Investment

Gross Debt/ 

EBITDA

709

100% >1,000

Transported

volumes
mbd

Refineries

throughput
mbd

400 – 450
to 2024

ST+I 
investment

Operating

cash flow

COP 615 
billion

1,071 358
5,488
MUSD

FINANCIALS

208
to 2022

700 - 705 <2.5x340 - 360

62 
MUSD

4355 6445 71 9972

104%

COP T 1.5
2022 - 2024

4

2,7%

8,6%

13,1% 14,3%

3,7%

13,6%

18,8%

4,800 – 5,800
MUSD

1.5x

58 
MUSD

COP T 36.2

COP T

COP T 26.6



Ecopetrol is today a diversified energy group
Leader in LATAM

3 SOLID BUSINESS LINES

TRANSMISSION AND 

TOLL ROADS
LOW-EMISSION 

SOLUTIONS
HYDROCARBONS

#1 #1 #1in Colombia Self-generator with 

renewables

Energy transmitter

in Latin America

Pre-pandemic

production levels
734.9 mboed

exit rate 4Q22

Last 3-years record
in consolidated

throughput

357.5 mbd 4Q22

Record

evacuation in 

multi-purpose

pipelines in 4Q22: 

305.6 mbd

Offshore 

discoveries
Gorgon-2 and 

Uchuva-1

208 MW 

incorporation of
renewable

energies

Construction of
projects >4,600 km

additional network

circuit

First green H2 

molecule in 

Colombia

32.2% net 

income growth
vs 2021

Carbon

neutrality

certification for 11 

of ISA’s

companies

5

Reficar successful

performance test

ISA acquisition

Entry into the
Permian basin

First offshore well operated

by a Colombian Company

Net-zero
commitment

2040 strategy

“Energy that

transforms”

First green H2 pilot

IPCC* completion

Castilla Solar Park 

21MW inauguration

Singapore trading 

company

“Apoyo País” initiative

during COVID-19

2022

2021

2020

2019

2017

2016
*Crude plant interconnection project



10,0

15,4

22,0

26,3

19,5
16,8

42,4

2016 2017 2018 2019 2020 2021 2022

Dividendos Regalías Impuestos TOTAL

Ecopetrol’s growing contribution to national development

COP 25.4 
trillion average per year

transfers to the Nation for the 

last 5 years

112% increase
5-year average vs 2007 

BALANCE OF 

PAYMENTS
HUMAN TALENTSHAREHOLDERS PROCUREMENT

SOCIAL AND ENVIRONMENT 

INVESTMENT

• 2,179 farmer families

• 128,258 students

• 204 km of roads intervened

• ~764,000 people with 

access to drinking water and 

sanitation

COP 615 billion
in 2022 COP T 2.1

Dividends

~ 255 thousand minority

shareholders

~ 18 million

Indirect shareholders 
through Pension Funds

~130 thousand jobs

generated through contractors 

by 2022

8% increase in local 

goods and services 

procurement 

vs 2021

>560 people with 

disabilities

7% identification with 

ethnic minorities

5% victims of the armed 

conflict

Ecopetrol Group accounted for 

~30% of national 

exports in 2022

71% of the internal

demand for fuels - locally

produced

Transfers to the Nation in 

2022 were the highest in 

history

COP T

Dividends Royalties Taxes % of GNC* revenues

13%11% 15%8% 15% 9% 18%

*Central National Government for its Spanish acronym

19.4
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Decisive action in the fight against climate change

Responsible and Efficient Water Management

Water -

neutrality

Volume of fresh water 

captured

Volume of discharges into 

freshwater bodies
Compensated water

volume

= + -

*Natural Climate Solutions

NCS* portfolio 

Cumulative 

capture potential

>133%

vs. 2021

Energy efficiency: optimization of 44.7 MW 

in electric power (2018 - 2022).

%
 r

e
u
ti
liz

a
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o
n

By 2022, we reutilized 78% of the water 

required to operate our facilities.

Shutdown of ~1,700 identified methane 

leaks

Sale of 5.8 mmbls in carbon offset 

cargoes

Decarbonization initiatives

Carbon-neutral subsidiaries

0
IN 2045 ECOPETROL WILL BE WATER NEUTRAL

7

199.847

293.594

416.672

2020

2021

2022

Reduced Emissions 
910,113 tons of CO2e between 2020 and 2022

56%

60%
62%

65%

73%
78%

2017 2018 2019 2020 2021 2022



Low Emission 

Solutions



2021 2022

Gas Investments (MUSD) 250 539

#Gas wells

(exploratory+development)
5 16

Exploratory successes 2 2

Marketing process

(GBTUD) 58 134

• Renewal of 100% of

the contracts.

• +32 GBTUD of new 

demand.

Profitable growth in low emissions

Renewable Energy (MW)

21 MW 

Castilla

30 MW 

Subasta

61 MW

San Fernando

0.8 MW 

Cenit/Esenttia

91 MW Solar

4.3 MW PCH

209 MW 

Solar

2 MW 

Geotermia

208 MW
Incorporation MW 

@ Dic 22

21 MUSD
Mature solar farms

R
e
n

e
w

a
b

le
E

n
e
rg

y

H
y
d
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g

e
n

Progress in 

Hydrogen Projects

7.5 MUSD

G
a
s

Investment

execution

compliance

102%

Routes for hydrogen

production 3 MUSD

Blue Hydrogen in GRB 

2.5 MUSD

93% 
of the incorporation of 

resources from 

successful exploratory 

wells

83%

10% 6%

1%

Decarbonization

Energy efficiency

Hydrogen

Gas

MUSD

141 150 162

20222020 2021

+15%

Investments in Low 

Emission Solutions 2022

Main gas 

findings:

Uchuva-1 

(Deep water)

~23% contribution of Gas and LPG to

2022 production

Gas and LPG production EG
(mboed)

Gorgon-2

(Ultra Deep 

water)

648

Investments in Gas and Unprecedent Activity

Today Ecopetrol is the 

largest self-generator of

renewables in Colombia

64
208

15%

45-55%

2022 2025

5%

2019

8%

2021

113

900*
% of installed capacity

9*In operation and construction.

Low Emission Solutions



• Incorporation of 249

electric, gas and hybrid

vehicles (25% of the 

vehicle fleet)

While we advance in long-term solutions for the transition

• With a contribution of COP$800 

billion, 220,000 TON CO2 will be 

reduced by renewing 4,000 fuel 

heavy load vehicles to natural gas

• First 10 tank trucks

already work with 

CNG

Strategic Allies and Platforms Social Gas
New Connections Target (2019-2024)

Kandeo

Project

Mobility at 

Ecopetrol

Ecological

Route Plan

Sustainable Mobility: Decarbonization Commitment Progress

10

2019 2020 2021 2022 2023 2024

3,789 4,559

10,691

24,138

70,000

+66,211

# 
o

f
co

n
n
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ti

o
n

s

Low Emission Solutions



Hydrocarbons





Diversified exploratory portfolio focused on energy security

ANTIOQUIA

ATLANTICO

CUNDINAMARCA

BOLIVAR

BOYACA

CALDAS

CAUCA CAUCA

CESAR

CORDOBA

CUNDINAMARCA

CHOCO

HUILA

GUAJIRA

MAGDALENA

META

NORTE DE 

SANTANDER

QUINDIO

RISARALDA

SANTANDER

SUCRE

TOLIMA

VALLE DEL
CAUCA GUAINIA

VICHADA

COL-5

GUA 

OFF 1

TAYRONA

TAYRONA 

ORCA

PURPLE

ANGEL

FUERTE SUR

COL 1

COL 2

COL 6

COL 7

SSJN 3-1

VIM 42

0 100 20050
Km

Discovery

Uchuva-1

Discovery

Gorgon-2

Discovery

Coralino-1

Discovery

El Niño-2 Discovery

Tejón-1
Discovery

Ibamaca-2 ST2

Discovery

Morito-1

CASANARE

7 Successful wells

2022

+50%
Total volume of wells 

drilled to discovered 

resources

12 2022 new stakes in 

exploratory areas

6 Brazil6
Colombia
4 ECP  - Offshore

2 HOCOL – Col Norte

Contingent resources:

• Liria YW12

• Niño-2 

• Ibamaca-1

Strengthening the

exploratory portfolio

S-M-1599

S-M-1817
S-M-1908 S-M-1910

0 50 100

Km

BRAZIL S-M-1601
S-M-1713

Discovered resources:

• Uchuva-1

• Tejón-1

• Coralino-1

• Gorgon-2

• Lorito

Prompt progression

to commerciality

2022

Exploration



Outstanding production performance

Production

28%

529,7 537,9 545,3 554,0 563,0 541,9

720 - 725

162,5 166,7 175,2 166,1 171,9
167,6

692,2 704,6 720,5 720,1 734,9
709,5

1Q22 2Q22 3Q22 4Q22 Dec-22 2022 2023
Target

Crude Gas + White products

2021 2022

# Development wells 395 536

# Workovers 443 555

# Rigs
20 28

Outstanding contribution to GE 

production and reserves

CAÑO SUR 

dic-22 vs dic-21

Decarbonization
Reuse of total produced water 

(2 MBWPD)

Reduction of freshwater withdrawal

vs 2021 (87.7 KBWPD)52%

Water Neutrality

in Chichimene

+15
Entry into operation

of first fluid 

treatment train

+167%

+20% vs 2021

Contributing to TESG Strategy

KTonCO2e reduced in 2022 325

vs 2022 target Upstream

Key Growth levers

Increased Execution Capacity

Production (mboed)

PERMIAN

mboed



Dec-

22

Jun-
20

Nov-
19

Jun-
21

Dec-
20

Dec-
21

Jun-
22

Permian: a success story

%Crude ~ 60 - 70%

Light crudes

~ 40o API 

Mboe: Million barrel of oil equivalent Kboed : Thousand barrels oil equivalent per day Includes EBITDA & EBITDA margin 2019 for Nov & Dec.

Production Monthly Average
ECP net before royalties 

(Kboed)

0.4

10.2

5.3

23.4 25.9 25.3

55.7
57.4

2019 2022

1P Reserves
(Mboe)

164 207 *

Wells on Production 4 209

Annual Average

ECP’s Production
(Kboed net before royalties)

0.9 37.8

Cumulative 

Production
(Mboe net before royalties)

0.1 22.8

(*) YE 2022 Reserves 

OPEX
(US / boe)

4.5 3.8

EBITDA
(MUSD)

1.4 644

EBITDA MARGIN 
(%)

69.8 87%

~8 KgCO2e/boe

Low CO2 e emission

intensity

18.6%

ROACE 

2022

Start of drilling 

operations in 

Delaware area

Production

15



Midstream

Infrastructure that leverages energy security

Transported Volume (mbd)

Midstream Financial Results

7,9 8,7
10,0 9,3 10,0 10,7

2019 20222017 2018 2020 2021

+7%

The midstream segment is

carbon neutral

✓ Reduction of ~45.400 tCO2e during 2020 

and 2021

✓ Actions under REDD+ mechanism and 

reforestation ~USD$4M

✓ Positive environmental and social 

impact in 6 Departments and 

Municipalities.

Cenit acquired the small 

hydroelectric power plant Cantayús

Ecopetrol Group's 1st Hydroelectric 

Generation Asset

~ 63,000 tCO2 
emissions to be avoided in 15 years

25,4GW

Generation capacity/ 

year

4.3MW/h

Installed Power

759 757 779 770 784

290 284 298 305 306

4Q21 1Q22 2Q22

1.075

3Q22 4Q22

1.049 1.041 1.077 1.089

+3.9%

CrudeProducts

730 773

277 298

2021 2022

1,007 1,071

6.3%

EBITDA 
(COP T)

Record annual evacuation of the Pozos-Galan system 45.3 mbd

16



Record contribution from a growing downstream

Downstream

340

354

325

365

395

345

358

12,5 10,2 13,9

29,0

20,3

19,9 21,0

4Q21 2021 1Q22 2Q22 3Q22 4Q22 2022

Throughtput (KBD) Gross Refining Margin (USD/Bl)

Gross Refining Margin 

and Throughput
Clean Fuels Production

12 13 12 11
13

10 11

5 5 6 5 6 6 6

20 20

4T21 2021 1T22 2T22 3T22 4T22 2022

Diesel

83 66 52 63
43 42 50

73
38 60 52 38 42 48

100

50

4T21 2021 1T22 2T22 3T22 4T22 2022

Gasoline

Barrancabermeja Cartagena ----- Colombia limit

Sulphur (ppm)

4.036
1.961 1.638 869

3.528

9.537

5,3%
4,2%

3,3%

6,9%

10,7%

0,0%

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

2018 2019 2020 2021 2022

Downstream Financial Performance

EBITDA (COP MM) Margen EBITDA

Cartagena

Refinery

17

Expansion of the 

Cartagena Refinery 

(IPCC)

+50 mbd capacity

Record financial 

results in gross 

refining margin, 

EBITDA and net 

income

Barrancabermeja 

Refinery “Best 

Refinery in Latin 

America” World 

Refining Association” 

(2022)

Construction of a 

recycled plastic resin 

plant in Esenttia

started

94% operational

availability

Cartagena 

Refinery record

financial results

Execution of pilot 

tests: 

Renewable diesel

in October 2022

H2 green in 3Q22



Focus on efficiencies continues mitigating inflationary impacts

1. O&G indicator (without ISA). Excludes exploratory expenses, taxes and DD&A.

Costs

2,2

22,5

2,3

2,6

2,8

3,4

2,7

3,0

3,6

2015 2016 2017 2018 2019 2020 2021 2022 2015-2022

Efficiencies
2015-2022 

COP T

2
0
2
2
 v

s
. 

2
0
2
1

1,0

1,5

1,1

OPEX Revenues CAPEX

3.6
TCOP

53%

15%

6%

21%

4%

Upstream
Downstream
Midstream
Commercialisation

2022 Efficiencies

✓ Mitigate inflationary effects

✓ Focus on improving 

operational and technical 

performance of investment 

projects

✓ Margin and marketing 

revenue enhancement 

strategies

*Includes Low Emission Solutions and Corporate

Lifting cost Refining Cash 

Cost

9.21 USD/Bl

(vs. 8.3 USD/Bl)

Cost per 

Transported Barrel

4.48 USD/Bl

(vs. 4.48 USD/Bl)
2.84 USD/Bl

(vs. 3.0 USD/Bl)

Total Unit Cost1

13.5 14.4

2022 RealInflation2022 before inflation
and efficiencies

0.6

Efficiencies

38.538.5

1.5

Operating costs and expenses

52.0 52.9

U
S

D
/B

l

Purchases and imports
18

3.6
TCOP



Transmission

and Toll Roads



• 6 initiatives of new connections

• 1 storage initiative

• 2 photovoltaic projects

Synergies that contribute to the growth of EG

It will capture benefits for 

reliability improvement and 

deferred production reduction

USD ~9-15 M 

Benefits
USD ~115 M

Benefits

USD 190 - 230 M

Benefits

Transmission and Toll Roads

• Infrastructure for Green Hydrogen

• Gas to Power – International 

Interconnections

• Energy Communities

• Roadmap for energy 

transition (MME*)

Structuring and management 

of the electric-energy plan of 

the EG 2023 - 2040

Main lines of work with synergies and estimated benefits for the EG of up to ~USD 360M

Reliability Initiatives New BusinessCommercial Offers Energy Transition Expansion Plan

Science and 

Innovation

IT and 

Cybersecurity

Returns

Profile

New Energy

Business

Supply

ECP Electrical

Infrastructure

Environmental

Management and 

Environment

Linear 

Infrastructure with 

CENIT

Approved

Cybersecurity

Management​

Open innovation

programs

Secure and accelerate 

emissions reduction targets

Improve asset management 

and reliability and mitigate 

operational risks

Process optimization to 

increase CAPEX returns 

and improve OPEX

Reliability improvements, 

Opex optimization and 

emissions reduction

20
*Ministry of Mines and Energy
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Ecopetrol Group Indicators 2022

Financial strength of the business model

1. Calculated using Ecopetrol’s Group methodology (incorporation of results of co-controlled companies) as of 01/01/2022. 2. Return on Average Capital Employed. 3. LTM EBITDA.

4. Peers: Shell, Chevron, Exxon, TotalEnergies, BP, PTTEP, Equinor, Repsol, Hess, Marathon y ConocoPhillips.

Demonstrated Competitiveness

47.2%
EBITDA1 Margin ROACE2

1.5x
Gross Debt/EBITDA3

1.3x
Net Debt/EBITDA3

18.8%

75.2

Transmission
and Roads

COP T

60,5

29,7

47,2

18,8

62,2

25,7

38,5

15,8

Operational
Expenses/B (USD/B)

EBITDA/B (USD/B)

Net Income/B (USD/B)

EBITDA Margin (%)

ROACE (%)

Sales Cost/B (USD/B)

84,8

165,2

75,9

132,2

1,0

1,2

0,8

1,4

0,9

0,8

Debt/Equity (x)

Quick Ratio (x)

Operating cash Flow/
Current liabilities (x)

Ecopetrol

Average Peers4

P
ro
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b
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ty
E
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n
c
ie

s
S

o
lv

e
n
c
y

EBITDA

by business

22

83% Oil

5%

Low Emission
Solutions 12%



7,8

26,3

36,8 18,3

Balance
 2021

Accumulation Payments Balance
 2022

FEPC Balance (COP T)

Steadfast management of capital structure

• Better realization prices

• Greater production

• ISA contribution

• Higher capex intensity

17,5 18,1

36,2 21,9

5,1
13,4

4,8

Balance
2021

Operating
Cash Flow

Capex Debt Service Dividends
Paid

Exchange
Effect &
Other

Balance
2022

Cash Position (COP T)

9,0

14,3

2021 2022

(COP T) Quick Ratio OCF/ Current liabilities

1.2x
(0.9x Peers*)

0.8x
(0.8x Peers*)

Cash Balance includes: Cash and Cash Equivalents and Other Current and Non-Current Assets. 

*Data 12M22. Peers: Shell, Chevron, Exxon, TotalEnergies, BP, PTTEP, Equinor, Repsol, Hess, Marathon y ConocoPhillips.

Free Cash Flow Liquidity Debt

23

3,7

7,0

13,113,2

7,1

Balance
2021

3,7
23,9 23,9

Balance
2022

Debt EG without ISA

Debt acquired ECP
for ISA purchase

Consolidated ISA Debt
from purchase

Debt/ Equity (x) 1.0 1.0

(USD B)



The 2023 financial and investment Plan is geared towards the 
energy transition and value creation

Gross Debt/EBITDA
(x)

<2.1 Main Indicators

2023 Plan EG(2):
EBITDA Margin

(%)

>40
ROACE3

(%)
Production

(MBOED)

720-725
Transf. Nation4

(T COP)

>40

(1) Does not include LBCC project that has H2 component, (2) Assumptions Plan 2023: Brent: USD 80/B Exchange Rate: 4,500. (3) Normalized FEPC. (4) Includes dividends, royalties and taxes.

40% of the investments in 2023 are oriented 

towards the energy transition

The Ecopetrol Group allocates resources from 

the 2023 Plan in its commitment to TESG

13%

20%

7%

22%

10%

27%

~ 60% energy security and 

cash generation
~ 40% energy transition

Energy 

Security

Transmission

and Roads

Gas and LPG

Export

Heavy Oil

1. Crude oil refineries

loads

2. Supply chain 

maintenance and 

growth

Hydrocarbon investments to 

fund future transition

1. Water

2. Circular economy.

3. Other decarbonization.

4. News energies(1) (CCUS, 

H2,renewables and energy

efficiency).

1. Supply growth

2. Maintenance and gas 

chain

T COP
~3.0
T COP*

21%

29%

6%

2% 10%

2%

21%

9%

Use energy and 

alternative sources

Local Development

Air Quality

Fuel QualityIndustrial Health

and Safety

Biodiversity

Water management

Climate Change

*Includes ~2.2TCOP of Capex resources and ~0.8TCOP of Opex resources.

25.3-29.8

25.3-29.8>11
Investments

(T COP)

Long Term Cash

TESG

24



2020 2021 2022

MILA Index & 
Emerging
Markets

Yearbook
member

Ecopetrol evolution in TESG®

2016-2019

66 68 76

77 69 86

73 73
63

65
80

24

2019 2021

29

27
37

54

2020 2022

29pts

66 pts

68 pts

76 pts

MILA Index

Yearbook
member

The company ranks in the 96th 

percentile, above the O&G average

i. ECP is part of the 44% of Oil & Gas

companies that are at the leadership level.

ii. CDP gave a rating (A) to the components:

water policies, water in the corporate business

strategy, and assessment of risks associated

with water.

Gobernance and Economics

Environment

Social

Total ECP

2016 2020 2021 2022

Ecopetrol D C C A-

O&G Average C C B B

Ecopetrol B B B B

O&G Average B- B B B

Integrated Management Report

C
lim

a
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C
h
a
n
g

e
W

a
te

r
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R O A D S  A N D  C O M M U N I T Y  
I N F R A S T R U C T U R E

30% annual social investment of ECP

708 Km intervened

E N E R G Y  T R A N S I T I O N

Approval for the development of solar 

photovoltaic solutions projects for 766 

households in the Department of Putumayo.

A C C E S S  T O  S A F E  W A T E R

Contribution to the 1.5% reduction of the 

national gap

E M P L O Y M E N T  A N D  

I N C O M E  G E N E R A T I O N

+16,000 jobs per year thanks to social 

investment

“Programa Ecopetrol Emprende”

11.750 entrepreneurs benefited

MiPymes: 25%  growth in employment creation.

Q U A L I T Y,  C O V E R A G E  A N D  

S C H O O L  R E T E N T I O N

1.5% of students in public educational 

institutions benefited

+120,000 students benefited

I N C L U S I V E  R U R A L  

D E V E L O P M E N T

+ 4,000 farming families benefited

Strengthening of productive, logistical and 

marketing capacities.

P E A C E B U I L D I N G

31% share of the total national quota “Obras 

por impuestos” 

Impact on 72 municipalities y 15 departments

C O N T R I B U T I O N  T O  L O C A L  

E C O N O M I E S

GDP growth contribution of 0.1 % per year

130,000 jobs in 2022 including suppliers

(+20% vs 2021)

Ecopetrol is a key player in Colombia’s socio-

economic development

We operate in more 

than 500 municipalities 

(45% of the national 

territory)

COP 2.0 T 
Socio-environmental

investment

2019-2022
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In Summary…
• Commitment to just and responsible energy transition

• Robust and highly qualified team

• 2023 Investment Plan underway
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