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Avrticles of Association

POWERS AND DUTIES OF DIRECTORS

General power to manage business

99. The business of the Company shall be managed by the Directors, who may pay all expenses incurred in promoting
and registering the Company and may exercise all such powers of the Company as are not, by the Law or these Articles,
required to be exercised by the Company in general meeting, subject, nevertheless, to any clause of these Articles, to the
provisions of the Law and to such regulations, being not inconsistent with the aforesaid clauses or provisions, as may be
prescribed by the Company in general meeting but no regulation made by the Company in general meeting shall invalidate
any prior act of the Directors which would have been valid if that regulation had not been made.

Borrowing powers

100. The Directors may exercise all the powers of the Company to borrow money and to mortgage or charge its
undertaking, property and assets (present and future) and uncalled capital or any part thereof, to issue debentures,
debenture stock and other securities whenever money is borrowed or as security for any debt, liability or obligation of the
Company or any third party.

Chegques

101. All cheques, promissory notes, drafts, bills of exchange and other instruments, whether negotiable or not, and all
receipts for moneys paid to Company shall be signed, drawn, accepted, endorsed or otherwise executed, as the case
may be, in such manner as the Directors shall from time to time by resolution determine.

Benefits

The Directors on behalf of the Company may provide benefits, whether by the payment of gratuities or pensions or
otherwise, for any person including any Director or former Director who has held any executive office or employment with
the Company or any body corporate which is or has been a subsidiary or affiliate of the Company or a predecessor in the
business of the Company or of any such subsidiary of affiliate, and to any member of his family or any person who is or
was dependent on him, and may contribute to any fund and pay premiums for the purchase or provision of any such
gratuity, pension or other benefit, or for the insurance of any such person.

Authority to bind Company

103. No document or deed otherwise duly executed and delivered by or on behalf of the Company shall be regarded as
invalid merely because at the date of delivery of the deed or document, the Director, Secretary or other officer or person
who shall have executed the same and/or affixed the Seal (if any) thereto as the case may be for and on behalf of the
Company shall have ceased to hold such office or to hold such authority on behalf of the Company.

Executive Directors

104. The Directors may from time to time appoint one of their number to be a managing director, joint managing director
or an assistant managing director or to hold any other employment or executive office with the Company for such period
and upon such terms as the Directors may determine and may revoke or terminate any such appointments. Any such
revocation or termination as aforesaid shall be without prejudice to any claim for damages that such Director may have
against the Company or the Company may have against such Director for any breach of any contract of service between
him and the Company which may be involved in such revocation or termination. Any person so appointed shall receive

1 De acuerdo con los estatutos, los denominados Directors son los administradores de la sociedad.
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such remuneration (if any) (whether by way of salary, commission, participation in profits or otherwise) as the Directors
may determine, and either in addition to or in lieu of his remuneration as a Director.

105. Notwithstanding any provision in these Atrticles to the contrary, a sole Director shall be entitled to exercise all of the
powers and functions of the Directors which may be imposed on them by Law or by these Articles.

DELEGATION OF DIRECTOR'S POWERS

Power to delegate

120. Directors may from time to time and at any time by power of attorney or otherwise appoint any company, firm or
person or fluctuating body of persons, whether nominated directly or indirectly by the Directors, to be the attorney or
attorneys of the Company for such purposes and with such powers, authorities and discretions (not exceeding those
vested in or exercisable by the Directors under these Articles) and for such period and subject to such conditions as they
may think fit, and any such power of attorney may contain such provisions for the protection and convenience of persons
dealing with any such attorney and of such attorney as the Directors may think fit and may also authorize any such attorney
delegate all or any of the powers, authorities and discretions vested in him.

121. The Directors may delegate any of the powers exercisable by them to a Managing Director, Director or any other
person or persons acting individually or jointly as they may from time to time by resolution appoint upon such terms and
conditions and with such restrictions as they may think fit, and may from time to time by resolution revoke, withdraw, alter
or vary all or any such powers.




