
Production and Sales (mboed) Transported Volumes (mboed) Refinery Throughput (mbod)
2020 - 1Q 2024 2020 - 1Q 2024 2020 - 1Q 2024

Prices and Spreads Performance Export Destinations Refining Margins (USD/Bl)
2020 - 1Q 2024 2020 - 1Q 2024 2020 - 1Q 2024

Figures calculated with average exchange rate for the period

Reserves Unitary Costs (USD/Bl) EBITDA by Segment (COP Tn)
2020 - 2023 2020 - 1Q 2024 2020 - 2024 (Last 12M)

Income Statement Performance (COP Tn) Cash Flow vs. CAPEX
2020 - 2024 (Last 12M) 2020 - 2024 (Last 12M)

Net Income Breakeven (USD/Bl) vs EBITDA/Bl Indebtness (USD Bn)
2020 - 1Q 2024 2020 - 1Q 2024

Source: Ecopetrol

OPERATING & SEGMENT FIGURES

FINANCIAL FIGURES

353 417 464 453 434

530 477
489 552 525

Local Sales Export Sales

50,0

91,7

159,5
143,1 135,5

16,8

42,0

75,2
60,7 57,1

1,7
16,7

33,4
19,1 17,4

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Revenues EBITDA Net Income Net Mg. (%) EBITDA Mg. (%)

18% 20% 22% 24% 24%

82% 80% 78% 76% 76%

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Gas Production Crude Production

1.017 1.007

1.071
1.113 1.118

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

141 143 140 198 203

179 211 218 222 225

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Cartagena Barrancabermeja

697 679 709
883 894

953 7371.005

320 354 358 420 428

159.538

265.379

421.289

355.374

320.245

43

71

99

82

82

 USD -  USD 50  USD 100  USD 150  USD 200  USD 250

 COP -  COP 100.000 COP 200.000 COP 300.000 COP 400.000 COP 500.000

12M 2020

12M 2021

12M 2022

12M 2023

1Q 2024

Brent (COP/Bl) Crude Oil Basket (USD/Bl) Brent (USD/Bl)

$34,4 USD/Bl

$73,4 USD/Bl

$90,9 USD/Bl

$66,8 USD/Bl

$73,5 USD/Bl

42% 36% 40% 37% 44%

41% 49% 41% 46%
45%

13% 11% 13% 7%
8%

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

EE.UU. Asia Central America / Caribbean / South Europe Others

6,6
8,5

22,9
19,7

15,7

9,1

11,5

19,8

15,7

14,0

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Cartagena Barrancabermeja

3% 18%

47%

21%

42%

13%

45%

13%

40%
61% 62% 53% 54%

55%
24% 14%

19% 20%

5%
8%

13% 12% 10%

6%
11% 15% 16%

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Upstream Midstream Downstream ISA

16,8 42,0 75,2 60,7 14,2

2,5

6,0

8,5

4,6
6,1

2,7 3,2

5,5
6,3 6,3

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

FCFO (USD Bn) CAPEX (USD Bn) CAPEX / FCFO (%)

52%
104%137%

$37,9USD/Bl

$34,0USD/Bl

$30,6USD/Bl

$40,7USD/Bl

$46,2USD/Bl

12M 2020

12M 2021

12M 2022

12M 2023

1Q 2024

Net Income Breakeven (USD/Bl)

60,5

42,4

17,9

45,4

44,4 13,0

20,4

23,5 26,9 27,5

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Indebtness (USD Bn)

2,8

2,3

1,5 1,7 1,9

Gross Debt/EBITDA

741960

34% 46%

1.770
2.002 2.011

1.883

7,5
8,7 8,4 7,6

-9 ,0

-7 ,0

-5 ,0

-3 ,0

-1 ,0

1,0

3,0

5,0

7,0

9,0

11, 0

0

5 00

1 .0 00

1 .5 00

2 .0 00

2 .5 00

3 .0 00

12M 2020 12M 2021 12M 2022 12M 2023

Reserves (mboe) Average Reserve Life (Years)

48%

7,5
8,3

9,2

10,9
12,1

2,6

4,3
5,7

4,8
5,4

12M 2020 12M 2021 12M 2022 12M 2023 1Q 2024

Lifting Cost (USD/Bl) Dilution Cost (USD/Bl)

107% 54%

EBITDA/Bl

200%

RRR

104% 48%


