
 

 

 

 Ecopetrol Group 

I.  Operational Tables 
 

Table 1: Gross Production per Region – Ecopetrol Group Net Interest 

 
Production - mboed  2Q 2024 2Q 2023 ∆ (%)  6M 2024 6M 2023 ∆ (%) 

Castilla  98.7  99.9  (1.2%)    99.2  100.9  (1.7%)   

Chichimene  57.5  60.6  (5.2%)    57.1  61.0  (6.5%)   

CPO-09  14.0  10.6  32.4%    13.9  10.7  29.0%   

Other  12.7  12.6  0.8%    12.3  12.7  (3.2%)   

Total Orinoquia Region   183.0  183.8  (0.4%)    182.5  185.4  (1.6%)   

Cupiagua  35.2  35.9  (1.8%)    34.4  38.4  (10.7%)   

Piedemonte  45.7  50.9  (10.2%)    48.5  53.5  (9.3%)   

Cusiana  19.1  27.7  (31.0%)    20.0  26.0  (23.1%)   

Recetor  21.5  15.0  42.9%    18.1  12.5  44.1%   

Total Piedemonte Region  121.5  129.4  (6.2%)    120.9  130.4  (7.3%)   

Rubiales  97.8  103.8  (5.8%)    96.9  103.2  (6.1%)   

Caño Sur  39.3  31.6  24.5%    38.4  26.4  45.5%   

Total East Region  137.1  135.4  1.2%    135.3  129.6  4.4%   

La Cira-Infantas  15.1  16.8  (10.3%)    15.3  17.3  (11.2%)   

Yarigui  14.4  15.3  (5.9%)    14.7  16.0  (8.2%)   

Casabe  11.6  12.3  (5.6%)    12.0  12.5  (4.6%)   

Other  25.3  25.0  1.2%    25.4  25.5  (0.5%)   

Total Central Region   66.5  69.5  (4.3%)    67.4  71.3  (5.6%)   

Tello  4.0  4.4  (8.3%)    4.1  4.4  (8.0%)   

Huila  4.3  4.6  (6.8%)    4.2  4.6  (7.8%)   

San Francisco  6.1  6.2  (1.1%)    6.3  6.1  3.4%   

Other  6.1  6.0  1.4%    6.0  6.1  (2.3%)   

Total South Region   20.5  21.2  (3.1%)    20.6  21.2  (3.0%)   

Caño Limón  23.6  23.1  2.2%    23.7  24.3  (2.5%)   

Quifa  13.2  13.9  (5.1%)    12.7  13.5  (5.7%)   

Nare  14.6  15.0  (2.4%)    14.8  15.0  (1.6%)   

Guajira  9.1  9.9  (7.8%)    9.1  10.2  (10.8%)   

Other  28.0  25.4  10.1%    26.9  25.0  7.8%   

Total Assets with Partners  88.4  87.2  1.4%    87.3  88.1  (0.9%)   

     

Total Ecopetrol S.A.  617.0  626.5  (1.5%)    613.9  626.0  (1.9%)   

     

Direct Operation   542.5  554.3  (2.1%)    541.1  553.0  (2.1%)   

Associated Operation   74.4  72.2  3.1%    72.9  73.0  (0.2%)   

Ocelote  8.2  8.9  (8.1%)    8.2  9.0  (8.6%)   

Otros  27.4  26.2  4.7%    27.5  26.6  3.3%   

Total Hocol  35.5  35.0  1.4%    35.7  35.6  0.3%   

Dalmatian  1.3  0.0  -  1.9  0.6  228.9%   

K2  4.6  4.0  15.9%    4.6  3.1  49.6%   

Gunflint  1.5  3.1  (52.4%)    1.7  2.6  (33.8%)   

Esox  0.1  0.7  (88.9%)    0.3  0.8  (60.1%)   

Total Ecopetrol America LLC  7.4  7.8  (4.8%)    8.5  7.0  21.6%   

Ecopetrol Permian  98.2  58.7  67.4%    91.4  55.1  66.0%   

Ecopetrol Permian  98.2  58.7  67.4%    91.4  55.1  66.0%   

     

Total Subsidiaries  141.2  101.5  39.1%    135.7  97.7  38.9%   

     

Total Ecopetrol Group   758.2  728.0  4.1%    749.6  724  3.6%   

 

 

 



 

 

 

 

Table 2: Gross Production by Type of Crude – Ecopetrol Group 

  
Production by Crude Type - mboed  2Q 2024 2Q 2023 ∆ (%)  6M 2024 6M 2023 ∆ (%) 

Light  73.9  56.8  30.2%    73.1  56.0  30.6%   

Medium  148.1  145.5  1.8%    146.4  146.8  (0.2%)   

Heavy  357.5  353.8  1.1%    353.6  349.1  1.3%   

Total  579.5  556.0  4.2%    573.1  551.9  3.8%   

 

Table 3: Net Production* - Ecopetrol Group 

 
Net Production - mboed  2Q 2024 2Q 2023 ∆ (%)  6M 2024 6M 2023 ∆ (%) 

Crude Oil  504.0  488.9  3.1%    498.8  485.3  2.8%   

Natural Gas**  148.2  139.5  6.2%    147.1  139.0  5.8%   

Total   652.1  628.4  3.8%    645.8  624.3  3.5%   

 
 

* Net Production does not include royalties and is prorated for Ecopetrol’s stake in each Company. 

** Gross Production includes white products. 

 

II. Financial Tables 

 
Table 4: Long Term Debt – Ecopetrol Group* 

 

Debt (USD Millions)  Foreign Currency 
(USD***) 

Local Currency 
(COP) 

Total 

Ecopetrol   17,990  456  18,446  

Cenit - Bicentenario   - 7  7  

ODL  - 38  38  

Ocensa  400  0  400  

Invercolsa**  - 118  118  

Ecopetrol USA  378  0  0  

ISA  6,488  1,449  7,937  

Total  25,256  2,069  27,325  

* Nominal value of debt as of June 2024 without including accrual interest, 

** Includes the following subsidiaries: Metrogas, Gases de Oriente, Combustibles Líquidos de Colombia y Alcanos, 

*** The amount in foreign currency corresponds to debt in dollars and other currencies, 

Note: Figures expressed in millions of dollars equivalent with the TRM as of June 30, 2024, 

 

 



 

 

 

 

Table 5: Results by Business Segment – Ecopetrol Group 
 

 

 

 

  

Bi l l i on ( COP ) 2 Q 2 0 2 4 2 Q 2 0 2 3 6M 2024 6M 2023 2 Q 2 0 2 4 2 Q 2 0 2 3 6M 2024 6M 2023 2Q 2024 2Q 2023 6M 2024 6 M  2 0 2 3 2Q 2024 2Q 2023 6M 2024 6M 2023 2 Q 2 0 2 4 2 Q 2 0 2 3 6M 2024 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6M 2024 6M 2023

Tot a l  r e v e nue 2 1, 4 9 9 19 , 5 0 9 4 0 , 2 15 4 0 , 13 5 16 , 7 3 3 2 0 , 0 2 4 34,378 42,608 3 , 6 2 5 4 , 0 6 8 7 , 19 4 8 , 0 5 2 3 , 4 2 7 3 , 5 4 7 7 , 0 9 5 7 , 4 5 9 3 , 3 9 3 ( 12 , 8 4 8 ) (24,953) ( 2 5 , 10 0 ) 3 2 , 6 2 7 3 4 , 3 0 0 63,929 7 3 , 15 4

Depreciat ion and amort izat ion 2,517 2,047 4,894 3,882 497 553 986 1,084 311 361 627 715 269 278 539 567 0 0 0 0 3,594 3,239 7,046 6,248

Variable cost s 8,091 7,407 14,698 15,041 15,339 17,720 30,606 36,277 219 216 415 409 0 0 0 0 (11,629) (11,625) (22,878) (22,662) 12,020 13,718 22,841 29,065

Fixed cost s 3,404 3,370 6,642 6,594 702 669 1,394 1,275 533 488 948 924 1,255 1,109 2,639 2,392 (928) (1,106) (1,866) (2,233) 4,966 4,530 9,757 8,952

Cost  of  sa l e s 14 , 0 12 12 , 8 2 4 26,234 2 5 , 5 17 16 , 5 3 8 18 , 9 4 2 32,986 38,636 1, 0 6 3 1, 0 6 5 1, 9 9 0 2 , 0 4 8 1, 5 2 4 1, 3 8 7 3 , 17 8 2 , 9 5 9 ( 12 , 5 5 7 ) ( 12 , 7 3 1) (24,744) ( 2 4 , 8 9 5 ) 2 0 , 5 8 0 2 1, 4 8 7 39,644 44,265

Gr oss i nc ome 7 , 4 8 7 6 , 6 8 5 13 , 9 8 1 14 , 6 18 19 5 1, 0 8 2 1, 3 9 2 3 , 9 7 2 2 , 5 6 2 3 , 0 0 3 5 , 2 0 4 6 , 0 0 4 1, 9 0 3 2 , 16 0 3 , 9 17 4 , 5 0 0 ( 10 0 ) ( 117 ) ( 2 0 9 ) ( 2 0 5 ) 12 , 0 4 7 12 , 8 13 24,285 28,889

Operat ing expenses 1,644 1,401 3,105 2,775 551 556 1,114 1,114 203 230 399 450 215 277 540 610 (101) (150) (210) (279) 2,512 2,314 4,948 4,670

Ope r a t i ng i nc ome  ( l oss) 5 , 8 4 3 5 , 2 8 4 10 , 8 7 6 11, 8 4 3 ( 3 5 6 ) 5 2 6 2 7 8 2 , 8 5 8 2 , 3 5 9 2 , 7 7 3 4 , 8 0 5 5 , 5 5 4 1, 6 8 8 1, 8 8 3 3 , 3 7 7 3 , 8 9 0 1 3 3 1 7 4 9 , 5 3 5 10 , 4 9 9 19 , 3 3 7 2 4 , 2 19

Financial income ( loss) (1,074) (814) (1,960) (903) (392) (298) (787) (571) 136 (13) 182 (22) (760) (886) (1,527) (1,979) 0 (33) 0 (74) (2,090) (2,044) (4,092) (3,549)

Share of  prof it  of  companies 6 7 17 12 48 51 98 140 0 0 0 0 136 97 272 345 (1) 0 (1) 0 189 155 386 497

I nc ome  ( l oss)  be f or e  i nc ome  t a x 4 , 7 7 5 4 , 4 7 7 8 , 9 3 3 10 , 9 5 2 ( 7 0 0 ) 2 7 9 ( 4 11) 2 , 4 2 7 2 , 4 9 5 2 , 7 6 0 4 , 9 8 7 5 , 5 3 2 1, 0 6 4 1, 0 9 4 2 , 12 2 2 , 2 5 6 0 0 0 0 7 , 6 3 4 8 , 6 10 15 , 6 3 1 2 1, 16 7

Provision f or income t ax (2,455) (2,539) (4,334) (6,352) 230 240 191 (546) (871) (992) (1,734) (1,977) (138) (45) (277) (54) 0 0 0 0 (3,234) (3,336) (6,154) (8,929)

Ne t  i nc ome  ( l oss)  c onsol i da t e d 2 , 3 2 0 1, 9 3 8 4 , 5 9 9 4 , 6 0 0 ( 4 7 0 ) 5 19 ( 2 2 0 ) 1, 8 8 1 1, 6 2 4 1, 7 6 8 3 , 2 5 3 3 , 5 5 5 9 2 6 1, 0 4 9 1, 8 4 5 2 , 2 0 2 0 0 0 0 4 , 4 0 0 5 , 2 7 4 9 , 4 7 7 12 , 2 3 8

Non-cont rolling int erest 21 24 40 53 (47) (49) (98) (113) (307) (343) (604) (683) (691) (819) (1,426) (1,747) 0 0 (2) 0 (1,024) (1,187) (2,090) (2,490)

Net income (loss) attributable to owners of Ecopetrol 2 , 3 4 1 1, 9 6 2 4 , 6 3 9 4 , 6 5 3 ( 5 17 ) 4 7 0 ( 3 18 ) 1, 7 6 8 1, 3 17 1, 4 2 5 2 , 6 4 9 2 , 8 7 2 2 3 5 2 3 0 4 19 4 5 5 0 0 ( 2 ) 0 3 , 3 7 6 4 , 0 8 7 7 , 3 8 7 9 , 7 4 8

EBI TDA 8 , 6 6 1 7 , 5 9 8 16 , 3 7 6 16 , 2 6 4 4 3 5 1, 3 7 3 1, 8 8 1 4 , 6 10 2 , 7 2 8 3 , 18 6 5 , 5 4 6 6 , 3 7 2 2 , 2 2 7 2 , 3 9 5 4 , 4 8 7 5 , 10 7 1 3 3 1 7 4 14 , 0 5 2 14 , 5 8 5 2 8 , 2 9 1 32,427

EBI TDA M a r gi n 4 0 . 3 % 3 8 . 9 % 4 0 . 7 % 4 0 . 5 % 2 . 6 % 6 . 9 % 5 . 5 % 10 . 8 % 7 5 . 3 % 7 8 . 3 % 7 7 . 1% 7 9 . 1% 6 5 . 0 % 6 7 . 5 % 6 3 . 2 % 6 8 . 5 % 0 . 0 % - 0 . 3 % 0 . 0 % - 0 . 3 % 4 3 . 1% 4 2 . 5 % 4 4 . 3 % 4 4 . 3 %

Upst r e a m Downst r e a m M i dst r e a m El i mi na t i ons Consol i da t e dEnergy Transmission and Toll Roads



 

 

The following are the Income Statement and Statement of Financial Position of the most representative subsidiaries of each segment, which consolidate the 

Ecopetrol Group 

Table 6: Income Statement 

 

 

Table 7: Statement of Financial Situation – Balance Sheet 

 
  HOCOL 

 
AMERICA LLC 

 
ESENTTIA 

 
REFICAR 

 
CENIT 

 
ISA  PERMIAN 

Billion (COP)  June 30, 
2024 

March 31, 
2024 

 

June 30, 
2024 

March 31, 
2024 

 

June 30, 
2024 

March 31, 
2024 

 

June 30, 
2024 

March 31, 
2024 

 

June 30, 
2024 

March 31, 
2024 

 

June 30, 
2024 

March 31, 
2024 

 June 30, 
2024 

March 31, 
2024 

Current assets  1,587  1,496  
 

175  192  
 

1,735  1,708  
 

6,567  9,131  
 

2,628  4,178  
 

12,888  12,846   505  113  

Non-current assets  3,799  3,659  
 

3,218  3,069  
 

1,658  1,469  
 

31,121  29,045  
 

15,735  15,266  
 

60,593  58,542   12,790  11,733  

Total assets  5,386  5,155  
 

3,393  3,261  
 

3,393  3,177  
 

37,688  38,176  
 

18,363  19,444  
 

73,481  71,388   13,295  11,846  

Current liabilities  953  1,090  
 

475  465  
 

557  559  
 

3,166  3,409  
 

2,402  5,167  
 

5,635  6,165   805  1,235  

Non-current liabilities  956  933  
 

1,168  1,170  
 

2  3  
 

8,315  9,768  
 

1,167  1,007  
 

41,261  39,918   1,999  1,842  

Total liabilities  1,909  2,023  
 

1,643  1,635  
 

559  562  
 

11,481  13,177  
 

3,569  6,174  
 

46,896  46,083   2,804  3,077  

Equity  3,477  3,132  
 

1,750  1,626  
 

2,834  2,615  
 

26,207  24,999  
 

14,794  13,270  
 

26,585  25,305   10,491  8,769  

 
Note: The financial figures of Hocol, América LLC, Esenttia, Permian and Reficar, whose functional currency is the dollar, are re-expressed in pesos at the average TRM for the Income Statement and closing TRM formed on the last day of the period 

for the Statement of Financial Situation, 

B ill ion ( C OP) 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3 2 Q 2 0 2 4 2 Q 2 0 2 3 6 M  2 0 2 4 6 M  2 0 2 3

Local sales 669 674 1,281 1,427 0 1 0 1 234 308 493 710 5,309 6,100 10,689 12,553 1,716 1,562 3,397 3,157 960 839 1,878 1,684 0 0 0 0

Export sales 0 0 0 0 173 181 377 331 297 303 562 755 1,107 1,429 2,335 3,201 0 0 0 0 2,468 2,709 5,218 5,775 1,373 817 2,487 1,646

Tot al revenue 6 6 9 6 74 1,2 8 1 1,4 2 7 173 18 2 3 77 3 3 2 53 1 6 11 1,0 55 1,4 6 5 6 ,4 16 7,52 9 13 ,0 2 4 15,754 1,716 1,56 2 3 ,3 9 7 3 ,157 3 ,4 2 8 3 ,54 8 7,0 9 6 7,4 59 1,3 73 8 17 2 ,4 8 7 1,6 4 6

Variable costs 268 244 493 551 59 68 128 117 427 559 858 1,318 6,064 6,543 11,702 12,802 105 95 207 194 0 0 0 0 742 428 1,393 791

Fixed costs 160 198 311 344 99 80 159 162 44 48 73 106 526 523 1,017 980 561 479 1,024 926 1,479 1,340 3,087 2,865 170 131 331 236

Tot al cost  o f  sales 4 2 8 4 4 2 8 0 4 8 9 5 158 14 8 2 8 7 2 79 4 71 6 0 7 9 3 1 1,4 2 4 6 ,59 0 7,0 6 6 12 ,719 13 ,78 2 6 6 6 574 1,2 3 1 1,12 0 1,4 79 1,3 4 0 3 ,0 8 7 2 ,8 6 5 9 12 559 1,72 4 1,0 2 7

Gross income 2 4 1 2 3 2 4 77 53 2 15 3 4 9 0 53 6 0 4 12 4 4 1 ( 174 ) 4 6 3 3 0 5 1,9 72 1,0 50 9 8 8 2 ,16 6 2 ,0 3 7 1,9 4 9 2 ,2 0 8 4 ,0 0 9 4 ,59 4 4 6 1 2 58 76 3 6 19

Operat ing expenses 57 94 253 170 17 46 36 73 79 98 187 204 158 159 330 357 130 131 276 252 164 217 431 486 132 95 221 185

Operat ing  income 18 4 13 8 2 2 4 3 6 2 ( 2 ) ( 12 ) 54 ( 2 0 ) ( 19 ) ( 9 4 ) ( 6 3 ) ( 16 3 ) ( 3 3 2 ) 3 0 4 ( 2 5) 1,6 15 9 2 0 8 57 1,8 9 0 1,78 5 1,78 5 1,9 9 1 3 ,578 4 ,10 8 3 2 9 16 3 54 2 4 3 4

Financial result , net 13 (61) 23 (65) (3) (2) (6) (5) (49) 85 (45) 121 (375) 201 (517) 85 84 (29) 149 15 (529) (646) (1,079) (1,282) (26) 5 (65) 10

Share of prof it  of companies 21 25 40 52 0 0 0 0 79 51 164 110 0 0 0 0 701 895 1,380 1,734 136 98 272 345 0 0 0 0

Income bef ore income t ax 2 18 10 2 2 8 7 3 4 9 ( 5) ( 14 ) 4 8 ( 2 5) 11 4 2 56 6 8 ( 70 7) 50 5 ( 54 2 ) 1,70 0 1,70 5 1,72 3 3 ,4 19 3 ,53 4 1,3 9 2 1,4 4 3 2 ,771 3 ,171 3 0 3 16 8 4 77 4 4 4

Provision for income tax (94) (57) (117) (184) 0 0 0 0 25 11 40 22 180 (10) 125 (309) (353) (282) (721) (624) (298) (223) (577) (551) (60) (37) (95) (98)

N et  income conso lidat ed 12 4 4 5 170 16 5 ( 5) ( 14 ) 4 8 ( 2 5) 3 6 53 9 6 9 0 ( 52 7) 4 9 5 ( 4 17) 1,3 9 1 1,3 52 1,4 4 1 2 ,6 9 8 2 ,9 10 1,0 9 4 1,2 2 0 2 ,19 4 2 ,6 2 0 2 4 3 13 1 3 8 2 3 4 6

Non-controlling interest 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (386) (526) (852) (1,098) 0 0 0 0

N et  income at t r ibut ab le t o  owners 12 4 4 5 170 16 5 ( 5) ( 14 ) 4 8 ( 2 5) 3 6 53 9 6 9 0 ( 52 7) 4 9 5 ( 4 17) 1,3 9 1 1,3 52 1,4 4 1 2 ,6 9 8 2 ,9 10 70 8 6 9 4 1,3 4 2 1,52 2 2 4 3 13 1 3 8 2 3 4 6

EB ITD A 3 3 9 2 9 6 50 6 6 8 2 56 59 18 3 10 1 2 ( 71) ( 2 0 ) ( 113 ) 8 3 757 8 0 7 2 ,518 1,111 1,0 2 8 2 ,2 77 2 ,12 3 2 ,2 2 6 2 ,3 9 5 4 ,4 9 1 5,10 7 1,12 6 6 2 8 2 ,0 2 4 1,3 0 2

EB ITD A  M arg in 50 .7% 4 3 .9 % 3 9 .5% 4 7.8 % 3 2 .4 % 3 2 .4 % 4 8 .5% 3 0 .4 % 0 .4 % - 11.6 % - 1.9 % - 7.7% 1.3 % 10 .1% 6 .2 % 16 .0 % 6 4 .7% 6 5.8 % 6 7.0 % 6 7.2 % 6 4 .9 % 6 7.5% 6 3 .3 % 6 8 .5% 8 2 .0 % 76 .9 % 8 1.4 % 79 .1%

ISA PER M IA NHOC OL A M ER IC A  LLC ESEN TTIA R EFIC A R C EN IT


