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BP COLOMBIA PIPELINES LIMITED 

Fundamento Funciones1 Función delegada (SI/NO) 

Articles of Association POWERS OF DIRECTORS  

28. Subject to the provisions of the Act, the Memorandum of Association and these Articles and to any directions given 
by special resolution, the business of the Company shall be managed by the directors who may exercise all the powers 
of the Company. No alteration of the Memorandum or these Articles and no such direction shall invalidate any prior act of 
the directors which would have been valid if that alteration had not been made or that direction had not been given. The 
powers given by this article shall not be limited by any special power given to the directors by these Articles and a meeting 
of directors at which a quorum is present may exercise all powers exercisable by the directors. 

 

29. The directors may appoint, by power of attorney or otherwise, any person to be the agent of the Company for such 
purpose and on such conditions as they determine, including authority for the agent to delegate all or any of his powers. 

 

DELEGATION OF DIRECTOR´S POWERS  

30.  
The directors may delegate any of their powers to any committee consisting of one or more directors. They may also 
delegate to any managing director or to any director holding any other executive office or to a specified individual, such of 
their powers as they consider desirable to be exercised by him. 

 

Any such delegation made in accordance with this article may be made subject to any conditions the directors may impose 
and either collaterally with or to the exclusion of their own powers and may be revoked or altered. Subject to any such 
conditions, the proceedings of a committee appointed in accordance with this article shall be governed by these Articles 
regulating the proceedings of directors so far as they are capable of applying. Insofar as any such power or discretion is 
so delegated, any reference in these Articles to the exercise by the directors of such power or discretion shall be read and 
construed as if it were a reference to such committee.  

 

DIRECTOR´S INTERESTS  

31. Subject to the provisions of the Act, and provided that he has disclosed to the directors the nature and extent of any 
material interest he may have, a director notwithstanding his office - 

 

may be a party to, or otherwise interested in, any transaction or arrangement with the Company or in which the Company 
is otherwise interested, 

 

may be a director or other officer of, or employed by, or a party to any transaction or arrangement with, or otherwise 
interested in, any body corporate promoted by the Company or in which the Company is otherwise interested, and 

 

shall not, by reason of his office, be accountable to the Company for any benefit which he derives from any such office or 
employment or from any such body corporate and no such transaction or arrangement shall be liable to be avoided on 
the ground of any such interest or benefit 

 

32. For the purposes of the preceding article, a general notice given to the directors that a director is to be regarded as 
having an interest of the nature and extent specified in the notice in any transaction or arrangement in which a specified 
person or class of persons is interested shall be deemed to be a disclosure that the director has an interest in any such 
transaction of the nature and extent so specified. An interest of which a director has no knowledge and of which it is 
unreasonable to expect him to have knowledge shall not be treated as an interest of his. 

 

                                                           
1 De acuerdo con los estatutos, los denominados Directors son los administradores de la sociedad. 
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