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A long-term strategy that focuses on value 

creation as an integrated Business Group
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Colombia´s Primary Energy Demand (post-COVID) – Base Case
MM TJ

Source: Ecopetrol, based on McKinsey Energy Insights Global Energy Perspective - October 

2020

1. Includes onshore wind, offshore wind and solar     2.   Includes biomass,.    3.   Conversion factor used is ~ 1 mmTJ =s 0.467MMb/d           4.    Greenhouse gases         5.    Business as usual
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Colombia´s 51% GHG4 emissions 

reduction target by 2030
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Source: Colombia’s National Determined Contribution, Nov 2020
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GHG emissions, 2015-2030 (MTnCO2e)

BAU5 Target

51%
178 MTnCO2e 

reduction
2030

Net 
Zero 
2050

-51%

Most of the efforts will be focused on 

reducing emissions generated by 

deforestation and changes in use of soil

Colombia will increase its decarbonization efforts



Ecopetrol’s Energy Transition: 4 pillars

Increasing 

competitiveness 

to avoid

stranded assets

Knowledge & Innovation 

Human Talent Development

Diversification

without losing focus on 

oil and gas

Accelerating

decarbonization

TESG

Driven

Technology

Environment

Social

Governance

























RENEWABLES ENABLE EMISSIONS REDUCTIONS

400 BY

2023
13 projects under construction

7 departments

Geothermal

Solar
Wind

~22 MWp

~288 MWp
~90 MWp

O T H E R  P R O J E C T S  U N D E R  E V A L U A T I O N

MW
















