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Ecopetrol Adopts Measures to Guarantee the Adequate
Representation of Shareholders at the 2020 Ordinary
General Shareholders’ Meeting

In accordance to Colombian Corporate Law and Securities Regulations concerning illegal,
unauthorized and unsafe practices by the issuers of securities, the Board of Directors of
Ecopetrol S.A. (BVC: ECOPETROL; NYSE: EC) (“Ecopetrol” or the “Company”) approved
the following measures to guarantee the adequate representation of the shareholders at the
Extraordinary General Shareholders’ Meeting to be held on Friday, March 27, 2020 (the
“Meeting”):

1. Order the Company’s management to inform shareholders of their right to be
represented at the Meeting through a proxy and the legal requirements that those
proxies must satisfy.

2. Instruct the Company’s employees to participate in reviewing shareholder proxies
and not to accept proxies that do not comply with the requirements established by
Colombian law.

3. Instruct the Company’s management to inform the Company’s managers and
employees that they may not recommend to shareholders that they vote a certain
way on any specific item.

4. Instruct the Company’s management to inform the Company’s managers and
employees not to suggest, coordinate, or agree with shareholders on the submission
of shareholder proposals during the Meeting.

5. Instruct the Company’s management to inform the Company’s managers and
employees not to suggest, coordinate or agree with shareholders voting in favor or
against any given shareholder proposal presented at the General Shareholders’
Meeting.

6. Instruct the Company’s management to inform shareholders that they cannot

grant proxies to persons who are directly, or indirectly, part of the Company’s
management or employees.
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7. Instruct the Company’s managers to adopt all measures necessary to ensure
that the Company’s employees act in neutrally when interacting with shareholders.
8. Appoint the General Secretary of Ecopetrol as the person responsible for

verifying adequate compliance with these measures.

0. Appoint the Legal Vice-Presidency as the internal division responsible for
reviewing shareholders’ proxies.

The measures listed above, adopted by the Board of Directors of Ecopetrol will be made
public to the market by the Chairman of the Board of Directors, acting through the
Superintendent for Issuers, prior to the Meeting.
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