Ecopetrol Group

I. Operational Tables
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Table 1: Gross Production per Region — Ecopetrol Group Net Interest

116.9 115.8 0.9%
719 69.9 2.9%
12.4 9.3 33.3%
16.1 135 19.3%

48.0 41.0 17.1%
32.2 32.0 0.6%
39.0 385 1.3%
10.1 6.8 48.5%

112.7 120.5
5.7 35

(6.5%)
62.9%

25.0 272 (8.1%)
203 162 25.3%
145 133 9.0%
27.9 2538 8.1%

4.0 37 8.1%
4.9 38 28.9%
53 6.4 (17.2%)
95 11.0 (13.6%)

252 2538 (2.3%)
187 19.3 (3.1%)
101 112 (9.8%)
128 195 (34.4%)
33.9 311 9.0%

12.2
18.4

116
18.1

5.2%
1.7%

8.0 132 (39.4%)
0.0 0.1 (100.0%)
0.0 0.0 -

1.0 1.2 (16.7%)
23 28 (17.9%)
0.8 0.8 0.0%

41 3.1 32.3%
55 6.1 (9.8%)
3.3 5.8 (43.1%)
0.9 0.0 -
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*Equién and Savia do not consolidate within the Ecopetrol Group ** Ocelote: Since 1Q 2017, in the Production of the Guarrojo contract, the Pintado and Guarrojo fields have been include



Table 2: Gross Production by Type of Crude — Ecopetrol Group

Light 36.6 62.7 (41.6%)
Medium 154.0 172.2 (10.6%)
Heavy 363.9 362.1 0.5%

[0 W s o |
Table 3: Net Production* - Ecopetrol Group**

Crude Oil 523.0 517.3 1.1%
Natural Gas 114.7 109.4 4.8%

* Net Production does not include royalties and is prorated for Ecopetrol’s stake in each Company.
** Equion and Savia are incorporated through the equity method.
*** Gross Production includes white products.

Il. Financial Tables

Table 4: Long Term Debt — Ecopetrol* Group*

Ecopetrol 9,449 9,829
Bicentenario - 234 234
ODL - 67 67
Bioenergy - 98 98
Ocensa 500 0 500
Invercolsa

* Nominal value of debt as of March, 2020 without including accrual interest.
** Figures expressed in millions of dollars equivalent with the TRM as of March 31, 2020.
***nclude: Metrogas, Gases de Oriente, Combustibles Liquidos de Colombia y Alcanos
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Table 5: Results by Business Segment — Ecopetrol Group*

Total revenue 10,483 11,598 8,288 8,552 3,185 3,052 (6,884) (7,259) 15,072 15,943
Depreciation and amortization 1,503 1,343 333 333 317 295 0 1) 2,153 1,970
Variable costs 5,050 4,614 7,317 7,692 174 164 (5,845) (6,352) 6,696 6,118
Fixed costs 2,383 2,219 581 474 401 353 (927) (899) 2,438 2,147

Cost of sales (6,772) (7,252)

Operating expenses

Financial income (loss) (151) a7 (1,113) (157) 0 (665) (386)
Share of profit of companies (51) 37 50 3 0 122 1) 161
Income (loss) before income tax 716 3,052 (1,396) (394) 2,721 2,074 0 0 2,041 4,732
Provision for income tax (199) (1,017) (815) (683) 0 (630) (1,674)

Non-controlling interest (332) (328) (347) (313)

Impairment

Deferred tax of impairment



The following are the Income Statement and Statement of Financial Position of the most representative subsidiaries of each segment, which consolidate
the Ecopetrol Group

Table 6: Income Statement

Local sales 1,474 1,553 1,310 1,191
Export sales 5 6 159 211 336 310 1,026 1,192 0 0
Fixed costs 160 121 77 143 417 439 2,472 2,441 77 64
Variable costs 73 99 54 98 35 32 306 306 422 363
Total cost of sales 233 220 131 241 452 471 2,778 2,747 499 427
Operating expenses 66 51 37 0 53 49 859 118 89 66
Financial result, net 19 (10) ) 3) (32) 3 (61) (70) 534 @)
Share of profit of companies 21 18 0 0 63 20 0 0 748 708
Income before income tax 113 121 0 (25) 64 32 (1,198) (190) 2,004 1,399
Provision for income tax (23) (40) 0 0 (6) @) 241 (30) (403) (229)

Table 7: Statement of Financial Situation — Balance Sheet

Current assets 1,168 1,056 1,272 1,870 2,187 2,893 3,925

Non-current assets 2,709 2,356 2,903 2,396 1,296 1,126 31,014 26,165 13,763 13,848

Current liabilities 2,030

7,391

2,138 1,304

Non-current liabilities

Note: The financial figures of Hocol, América LLC, Propilco and Reficar, whose functional currency is the dollar, are re-expressed in pesos at the average TRM for the Income Statement and closing TRM formed on the last day of the period for the

Statement of Financial Situation.



